TOGETIER with afl and singular the rights, members, hereditaments, and appurtenances to the same liclonging or in any wa
incident or appestaining, ficludiog all builtin stoves anl refeigeratons, heating, air conditioning, plunbing and clectrival fistuges, wa
to wall carpeting, fenees and eates, and any uother equipment o fivtures now or hereatter attachee!, counected or htted in an wanher,

{i I»cim]: the intention of the parties bereto that ) such fivtures and equipment, other than household furmiture, be considered a part of
tie realty.

TO HAVE AND TO HOLD all and singular the soid premises unto the Modgagee, its stuceessors and assigns forever,

The Mortgagor sepresents amd warrants that said Mortwagor is seized of the above deseribud premises in fee simple absolute; that
the above deseribed premises are Free and clear of all Tiens or other encumbrances; that the Mosteagor is lawfully empowered to cone
vey oF encunber the sane; and that the Mortgagor will forever defend Uie said pretises unto the Mortgage, its saecessors wnd assigns,
from and against the Murtgagor and every person whomsoever lawfully claiminmg or to claim the same or any part theeof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

). That the Mortyzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and jn the manwes therein provided.

2. That this mortage will secure the Mortgagee for any 2dditional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taes, or public assessments, azard jusnrasce presinms, repaits or other such purposes pusuat to the
provisions of this mortgage, and also for any oans or advanees that may herealter be made by the Mortgapee to the Morteagor wnder
the anthority of Sve, 43-85, 1962 Code of Lows of South Caruling, as amended, or simitar statutes; and all’ sums so advanesd shall Dwear

inferest ab the same rate or rates as that provided in said sote unless otherwise agrecd npon by e partics and shali be pagable at the
demand of the Mortgagee, unless olhenvise peovided in writing.

3. That Mortgagor will keep the improvements on the martgaged premises, whether now existing or hercafter to be ercetedl, fnsured
against loss by fire, windstortn and olbier hazards in 2 sum not loss than the bafance dwe herenmsler at any time and in a Lompany or
coupties acerplable to the Mortgacer, and Mortggor does heeehy assign the policy ur policies of nsweance o the Minteapee and
agrees that ull such policies shall be held by the Morteases shoull it so reqquire and shall inchude loss payable clanses in favor of the
Morteagee; and in the event of loss, Mortgager will give immediale potice thereol to the Morttagee by regtistered mail: anel shonbd the
Mustgagor at any time il to keep said premises insured o fail to pay the preminms for such jnseance, then the Morteagee niay cause

such improvements to be insured in the name of the Mortgagor and weitnburse itself for the cost of such insurmce, with interest as
bervinubove providel,

4. That the Morteaor will keep all iniprovements upon the mortzaged premises in good epair, and should Mortgagor il to do .
50, the Mortgagve nuy, al its option, euter upon saidd pretises and make whatever repairs are aecessaey and charge the expenses for such
tepairs to the mortgage delt amd collect the same wnder this mortgage, with interest as hereinabove provided.

3. That the Mortgagee may at any time tequire the jssuance and maintenance of insurance upon the life of any persan oblizated
under the fndebtedness seeure] hezeby in a sum sufficient to pay the mortiage debt, with the Monteagee as beneficiary, and if the

(rixri-)miuuu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mongage
ebt,

0. That Morteagor aprees to pay all taves and other public assessments levied against the morteaged premises on or hefore the
due dates thereof aud to evhibit the receipts thesefor at the offices of the Mutteagee immediately upon payment, and shaukl the Mort.
ﬂ.ngnr fail to pay such taves and assessments when the same shall £all due, the Mortgagee may, at its option. pay the same and charge

e amounts so paid to the mortgage deln and collect the sume imder this murtgage, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Murtgacor aurees that the principal amount of the indeblodness heteby
secured shall e disbhrased 1o the Morteagor in periodic payments, as comtruction progeesses, in accordance with the teems and condi-

!i(}us of & Construction Loan Agreciient which is separately esccutedd bt is made a part of this mortgage and incorporated lerein by
teference,

8 That the Mostagor will not further encamber the premises above described, without the prior consent of the Mogagee, and
should the Mortgaor so encunber such premises, the Mortgagee may, at its option, declare the indebtednoss licrehy secured to be
immediately due and payable and way institnte any procecdings necessary to collect saidd indebtedness,

9, That should the Morteagor alienate the martiaged premises hy Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mourtgazor or his Purchaser shall be reulred to file with the Asociation an
application for an assmnption of the mostiage debteddness, pay the reasomable cnt as sequiired by the Awociation for processing the
assamplion, furnish the Association witl a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the Interest
rate on the lean balance evisting at the time of wansfer modified Ly Increasing the interest rate on the said loan balance to the maxi.
mum sate per anum penitted to be charged at that time by applicalde South Caroling Law, or a lesser increase in interest rate as may

determined by the Avsociation, ‘Fhe Association will aatify the Mumtagor or his putchaser of the rew interest rate and wionlhly pay-
ments, and will mail him a wew passbook, Shonld the Mortgavor, or his Purchaser, fail to comply with the provisions of the within
paraitaph, the Marteagee, at its option, neay declare the indebtethiess hereby seenred to be inunediately due and payable and may
Institute any procvedings necessary to colleet said indebtedness.

10. That should the Mortzacor fail to mabe payments of principal aml interest as due on the promissory note and the same shal be
unpaid for a perind of thirty (30) davs. or of there should be any failre to comply with and abide by any by-laws or the chater of
the Mortgagee, or any stipnlations set out in this morteage, the Morteager, al its option, may write to the Morteagor at his last Lnown
alidress giving hin histy 30) days in which to toctify the said default and shonll the Mortgazor fail to reetify said defanlt within the
said thirty days, the Morteagee, mav. af its aplion, fnerease the interest rate on the loan balance for the remaining term of the loan or
or a lesser term Lo the maximum rite per aneum permitted to be charged a1 that time by applicalle Sonth Carolina law, or a lesser
Increase rate as may be determined by the Association, The monthly payments will be adimted accordingly,

1. That shoud the Mosteagor fail to make payments of principal and interest as e an the promissory note and should any monthly
istallineat become past due for a period i evoess of 15 days, the Mortgagee may colleet a “late charee™ not to evceed] an amount

equal to five (5% ) per centum of any such past due imtallwent in order 1o cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortutagee, its sucerssors and assigns, all the rents, fssues, and profits aconing from
the mottgagedd premises, retaining the tight to collect the same o lome as the debt hereby sectiren] is not in atrears of fmmrnt. but
should any past of the principal indebtedness, of interest, taves, or fire fnvurance preminms, be past due and unpakl, the Mortgaree
may without notice or further procoedings take over the martgaced] premives, if they shall e occupied by a tenant or tenants, and
colieet saicl rents and profite and apply the same to the indelteddness heredy secured, withont lability to acerunt for amything more
than the tents and profits actually colloctal, less the cost of collection. and “any tenant s anthorizel. upan svuest by Mortgagee, to
make all rental payments direet 1o Qe Morteaeee, withont liskility to the Morteagor. wntil notified to the contrary by the Merigagee;
anxl should said premises at the time of sueh defanlt be nocupied hi' the Murteaeor, the Morteacee may apply to the Jodge of the

nty Court or 10 any Judge of the Court of Conunon Fleas who shall be resitlent or presicling in the county aforesaid for the appoint.
went of 2 zeceiver with authonty to take poseession of sadd premises and collect such rents and profits, applying said rents, after par-
2&3:;1 cost of collection, to the mortgage debt withowt liability t» account for anything more than the rents and profits actually

13. That the Morteagee. ot its optian, may tevpuire the Mortgagor to pay to the Morteagee, on the fint day of each month until the
nale seevtend hiereky is fully paid, the fllowing sums in addition 1o the paymients of principal and interest provided in said note: a sum
equal ta the preminms that will wewt become due and payalle on pulicies of nurteage graranty insurance (of applicable, fite amd other

zard insiirance emering the inorteaeal property, plis Laves, amd aswsanents et dae an the metagel premises (all as estinuted by
the Mortgagee) Jess all st aleay paid therefor, dividod Ty the nimber of nnths o clape before one onth ‘lrim 1o the date when
such premminms. taves. and avesanenty will he due and payalle, suth ains to be hell Iy Mortgazee 10 pay s1id premiums, tares and
special asevunents, Shouhl these pavinents eveeedd the amont of pavinents actaally made by the Morteagee for taves, avesuments, or
inwrance prensinng, the erveess nay be ennditesd by the Motgagee an subssguent payinents 1o be made liy the Mortgagor; i, however,
$akd sums shall bee itsalficient to make Gid pasments when e same shall becomue e and payable, the Mottzagor shall pay to the
Muwtagee any amonnts nevessary o makee ups the delivieney, The Montgagor fortler agrees that at the end of ey years from the date
hereol, Mottzigre may, 4t ity option. apply for renewal of morteaee giacenly oe simba imutaney { i applicable} omveving the halance
then temaining doe on 1he 1otz 2e ll:ﬁll‘ and the Musteagor mav. ab ity aption, pay Uie sincle premines teguirnd for the remaining
yean of the term. o the Mottiagoe may pay sy preming il add the wme ta the morteage dedit. in which event the Morteagor shall

tepay do Morteacee anh preminm payment, with inderest. 2t the rate spevilieal it saal promisory pote, in equal monthly imtallments
over the rennining payiment penod,
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